
 

M‐1; M‐2; Tax Returns Incorporated (4 CE):  Many a tax practitioner struggles through 
schedules M1, M2 and L when preparing a business entity tax return. This comes from a lack of 
understanding of how these forms relate to each other and the reconciled set of accounting 
used in preparing the tax return. 

 
This course will first review the basics of S Corp organization and operations. The instructor will 
then guide the participants through a case study approach of a first‐year client with no books and 
records who did not have a balance sheet prepared with his tax return in prior years. 

 
NOTE: Course will not be a fill‐in‐ the forms course, but rather a discussion of client provided 
documentation within the intellectual frame‐work of accounting, using a case‐study approach. 
 
Tax Court Cases of 2017 and 2016 Which You Missed (and why they are important to your 
practice) (2 CE):  Client situations often make a Tax Court case a fun read.   Each year a 
number of cases pass through the court which affect either our clients or our practices. This 
course will analyze 6—8 recent cases and review their impact. 
 
Schedule E ‐‐ Beyond the Basics (2 CE):  This course looks at the larger issues around schedule E 
– including which activities do, and do not, belong on schedule E.  The receipt of rental 
income does not make the activity a rental. Discussion will focus on whether an activity is for 
profit or not, and whether it is a schedule C, E, F or even line 21 activity.  We will also analyze 
conversions or real property activities between primary, vacation and rental property and 
subsequent ‘conversion back’.  We will analyze the appropriateness of IRC 121 when the use 
during the ownership period has changed. 
 
Basics of Foreign Asset Reporting (2 CE):  The international series courses assume no prior 
knowledge, and include many "awareness issues". 
 
Nuts and Bolt of Representation (4 CE):  The office presently handles 50+ IRS field examinations.  
This gives me insight into various evolving trends in IRS examination.  This course is designed for 
the tax professional new to representation, including new enrolled agents and CPAs, and new 
staff members at existing firms.   This course is also helpful to AFSP (Annual Filing Season 
Program) participants who have limited representation rights for tax returns they prepare. 

 
Completion of the course will give the attendee the tools to deal with the IRS with respect to: 
Simple installment agreements (streamlined), more complex agreements requiring forms 
433A/B/F and the necessary calculations, and responses to basic IRS examination notices. Where 
appropriate and within the allowed limitations, reference will be made to the State Department 
of Revenue.  Comprehensive case studies will be worked through during class. Our case studies 
include actual IRS forms and real‐world source documents. 
 
Basics of Marijuana Taxation (2 CE):  This course explains to the experienced practitioner the 
strange set of legal circumstances that surround federal and state tax compliance in the legal 
marijuana industry.   The course then address practitioner concerns about representing these 
clients.  Students will leave with a firm understanding of the basics. 


